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1DWLRQDO�&DU�5HQWDO�LV�WKH�ODUJHVW�FDU�UHQWDO�FRPSDQ\�LQ�WKH�8.�ZLWK�D�IOHHW�RI�RYHU��������DQG�
PRUH�WKDQ�����EUDQFKHV��:KHQ�FRPELQHG�ZLWK�VLVWHU�EUDQGV�$ODPR�5HQW�D�&DU��(XURSFDU�DQG�
*X\�6DOPRQ��WKH�JURXS�PDNH�XS�RQH�RI�WKH�ZRUOGpV�ODUJHVW�FDU�UHQWDO�FRPSDQLHV��
�
%XVLQHVV�VLWXDWLRQ�

1DWLRQDO�FXUUHQWO\�XVH�WKHLU�RZQ�GDWDEDVH�RI�EXVLQHVV�FXVWRPHUV�DQG�SURVSHFWV�WR�GULYH�WKHLU�
FDOO� FHQWUH� DQG� GLUHFW�PDLO� DFWLYLWLHV� LQ� WKH�8.�� ,VVXHV�ZLWK� GDWD� TXDOLW\� DQG� WKH� GLIILFXOW\� LQ�
VHOHFWLQJ� DFFXUDWH� WDUJHWHG� OLVWV� IURP�H[WHUQDO� GDWD�VXSSOLHUV� SURPSWHG�1DWLRQDO� WR� FRQWDFW�
0DUNHW�/RFDWLRQ�ZLWK�UHJDUGV�WR�WKHLU�IXWXUH�EXVLQHVV�WR�EXVLQHVV�GDWD�VWUDWHJ\��
�
6ROXWLRQ�

��'DWD�FOHDQVLQJ�	�HQKDQFHPHQW�

7R�EHJLQ��0DUNHW�/RFDWLRQ�WRRN�LQ� WKH�1DWLRQDO�DQG�*X\�6DOPRQ�FXVWRPHU�DQG�SURVSHFW� ILOHV�
DQG�PDWFKHG� WKHP� WR�7KH�0DUNHW�/RFDWLRQ�'DWDEDVH�RI�����PLOOLRQ�8.�EXVLQHVVHV��7KH� ILOHV�
ZHUH� WKHQ� SXW� WKURXJK� D� FOHDQVLQJ� DQG� HQKDQFHPHQW� SURFHVV�� ZKLFK� LQFOXGHG� WKH�
LGHQWLILFDWLRQ�RI�GXSOLFDWH�DQG�JRQHDZD\�UHFRUGV��0DUNHW�/RFDWLRQ�ZDV�WKHQ�DEOH�WR�DGG�YDOXH�
WR� WKH� UHPDLQLQJ� 1DWLRQDO� UHFRUGV�� E\� HQKDQFLQJ� ZLWK� GDWD� HOHPHQWV� VXFK� DV� 6,&� FRGHV��
0DUNHW�6HFWRU�FRGHV�DQG�HPSOR\HH�QXPEHUV���7KLV�HQDEOHG�1DWLRQDO�WR�XVH�WKHVH�YDULDEOHV�IRU�
VHJPHQWDWLRQ�DQG�SURILOLQJ�SXUSRVHV���
�
1DWLRQDO� ZHUH� WKHQ� LQ� D� SRVLWLRQ� WR� FDUU\� RXW� WKHLU� H[LVWLQJ� GLUHFW� PDUNHWLQJ� DFWLYLWLHV� WR�
FXVWRPHUV�DQG�SURVSHFWV�ZLWK�FRQILGHQFH��
�
��)LQDQFLDO�ULVN�

1DWLRQDO�KDYH�D� UREXVW�FUHGLW� FKHFNLQJ�SURFHGXUH� IRU�DOO�QHZ�DFFRXQWV�DQG� WKHUHIRUH� LW�ZDV�
LPSRUWDQW�WKDW�SRWHQWLDOO\�ILQDQFLDOO\�LQVHFXUH�FRPSDQLHV�ZHUH�UHPRYHG�IURP�WKHLU�PDUNHWLQJ�
DFWLYLWLHV�� 8VLQJ� 0DUNHW� /RFDWLRQpV� 5LVN� /RFDWRU� SURGXFW�� ZKLFK� LGHQWLILHV� PLQLPDO�� ORZ��
DYHUDJH� DQG� KLJK�ULVN� EXVLQHVVHV�� WKH� KLJK�ULVN� EXVLQHVVHV� ZHUH� IODJJHG� RQ� WKH� 1DWLRQDO�
GDWDEDVH� WR� DOORZ� VXSSUHVVLRQ� IURP� IXWXUH� FDPSDLJQV�� �0DUNHW� /RFDWLRQ� DOVR� H[FOXGHV� WKLV�
YDULDEOH�RQ�DQ\�QHZ�SURVSHFW�GDWD�VXSSOLHG��
�
��+RUL]RQ��$QDO\VLV�	�SURILOLQJ�

7KH�QH[W�VWDJH�RI�1DWLRQDOpV�GDWD�VWUDWHJ\�ZDV�WR�JDLQ�D�GHWDLOHG�SURILOH�RI� WKHLU�H[LVWLQJ�E�E�
FXVWRPHU�EDVH��7KH�HQKDQFHG�GDWDEDVHV�ZHUH� ORDGHG� LQWR�+RUL]RQ��0DUNHW�/RFDWLRQpV�RQOLQH�
DQDO\VLV� WRRO��DOORZLQJ�WKHP�WR�SURGXFH�SHQHWUDWLRQ�UHSRUWV�DQG�VLQJOH�RU�EL�YDULDQW�DQDO\VHV�
LQVWDQWO\� YLD� WKHLU� ,QWHUQHW�EURZVHU��7KH\�ZHUH� WKHQ�DEOH� WR� VHOHFW�QHZ�EXVLQHVVHV� IURP�7KH�
0DUNHW�/RFDWLRQ�'DWDEDVH�IRU�IXWXUH�SURVSHFWLQJ�FDPSDLJQV�EDVHG�RQ�WKHLU�H[LVWLQJ�FXVWRPHU�
SURILOH��ZKLFK�DUH�WKHUHIRUH�PRUH�OLNHO\�WR�EX\�WKHLU�SURGXFWV�DQG�VHUYLFHV��)RU�H[DPSOH��WKH\�
GLVFRYHUHG� WKDW� FRUSRUDWH� KRVSLWDOLW\� DQG� HQWHUWDLQPHQW� FRPSDQLHV� LQ� WKH� ��� WR� ���� SOXV�
HPSOR\HH�VL]H�EDQG�EUDFNHWV�DUH�JRRG�SURVSHFWV�IRU�IXWXUH�PDUNHWLQJ�DFWLYLWLHV��
�
5HVXOWV�

1DWLRQDO� DUH�QRZ�XVLQJ� WKH� LQVLJKW�RIIHUHG�E\�+RUL]RQ� WR�JXLGH� WKHLU�GDWD�SXUFKDVLQJ��GLUHFW�
PDUNHWLQJ� PHVVDJHV� DQG� OHDG� JHQHUDWLRQ� DFWLYLWLHV� LQ� D� PRUH� WDUJHWHG� PDQQHU� WKDQ� HYHU�
EHIRUH�� 7KH� UHVXOWV� RI� WKLV� KDYH� EHHQ� DERYH� WKHLU� H[SHFWDWLRQV�� ZLWK� WKH� 1DWLRQDO� 7HOHVDOHV�
WHDP�DFKLHYLQJ�DQ�����FRQYHUVLRQ�UDWH�RI�QHZ�DFFRXQWV�EHLQJ�RSHQHG�WR�FRQWDFW�PDGH�ZLWK�
GHFLVLRQ�PDNHUV��
�



)UDQN�5H\QROGV��&RUSRUDWH�0DUNHWLQJ�0DQDJHU�IRU�1DWLRQDO�FRPPHQWV��o0DUNHW�/RFDWLRQ�ZDV�
WKH� REYLRXV� SDUWQHU� IRU� RXU� IXWXUH� E�E� GDWD� VWUDWHJ\�� 7KH\� OLVWHQHG� FDUHIXOO\� WR� RXU�
UHTXLUHPHQWV� DQG� GHYHORSHG� D� XQLTXH� VROXWLRQ� IRU� RXU� VSHFLILF� EXVLQHVV� QHHGV�� 2WKHU� GDWD�
SURYLGHUV� KDYH� SURYHG� LQIOH[LEOH� DQG� XQZLOOLQJ� WR� DGDSW�� ZKHUHDV� 0DUNHW� /RFDWLRQ� KDYH�
GHOLYHUHG� D� WUXO\� FXVWRPLVHG� DSSURDFK�� +RUL]RQ� LQ� SDUWLFXODU� KDV� SURYHG� WR� EH� H[WUHPHO\�
SRZHUIXO�DQG�FRVW�HIIHFWLYH��JLYLQJ�XV���KU�DFFHVV�WR�FXVWRPHU�SURILOHV�DQG�DOORZLQJ�XV�WR�WDNH�
FRQWURO�RI�RXU�IXWXUH�WDUJHWLQJ�DFWLYLWLHV�LQ�D�ZD\�WKDW�KDV�QRW�EHHQ�SRVVLEOH�XQWLO�QRZ�p�


