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0DUNHW�/RFDWLRQ�WRGD\�DQQRXQFHV�WKH�ODXQFK�RI�D�QHZ�	�XQLTXH�8.�E�E�GDWD�XQLYHUVH�

VKDNLQJ�XS�WKH�E�E�GDWD�ODQGVFDSH�VLJQLILFDQWO\��0DUNHW�/RFDWLRQ�HQWHUV�WKH�

PDUNHWSODFH�DW�WKH�WRS��SRVLWLRQHG�QH[W�WR�'	%��7KRPVRQ�DQG�<HOORZ�3DJHV��7KLV�

LQFUHDVHG�FRPSHWLWLRQ�SUHVHQWV�E�E�PDUNHWHUV�ZLWK�D�KLJKHU�TXDOLW\�DQG�PRUH�

IOH[LEOH�GDWD�RIIHULQJ���

�

.H\�FKDUDFWHULVWLFV�RI�0DUNHW�/RFDWLRQpV�GDWDEDVH�DUH��

• )XOO�8.�FRYHUDJH�ZLWK����P�UHFRUGV�DQG��P�FRQWDFW�QDPHV�

• ��������XSGDWHV�SHU�PRQWK�GULYHQ�WKURXJK�LQWHOOLJHQW�DQDO\VLV�RI�EXVLQHVV�

VXFFHVV�DQG�IDLOXUH�

• 8QLTXH�WHFKQLTXHV�XVHG�WR�PRQLWRU�WHOHSKRQH�DQG�ILHOG�UHVHDUFKHUV�WR�HQVXUH�

KLJK�OHYHOV�RI�DFFXUDF\�

�

0DUNHW�/RFDWLRQpV�GDWDEDVH�SURYLGHV�FRYHUDJH�RI�WKH�ZKROH�RI�WKH�8.�DQG�JLYHV�E�E�

PDUNHWHUV�DFFHVV�WR�����PLOOLRQ�VLWH�EDVHG�UHFRUGV��ZKLFK�DUH�DOO�6,&�	�o0DUNHW�

6HFWRUp�FRGHG��0DUNHW�/RFDWLRQ�KDV�D�XQLTXH�DSSURDFK�WR�PDLQWDLQLQJ�WKHLU�GDWDEDVH��

ZKLFK�PHDQV�WKH�ZKROH�ILOH�LV�FRPSOHWHO\�XSGDWHG�HYHU\����PRQWKV��UDLVLQJ�WKH�

LQGXVWU\�VWDQGDUG�FRQVLGHUDEO\��

�

0DUNHW�/RFDWLRQ�GHWHUPLQHV�WKH�XSGDWLQJ�VHTXHQFH�E\�DQ�DQDO\VLV�RI�DGYHUVH�

LQGLFDWRUV��VXFK�DV�&RXQW\�&RXUW�-XGJHPHQWV��FKDQJHV�LQ�SD\PHQW�WUHQGV��

UHFHLYHUVKLSV�DQG�OLTXLGDWLRQV���7KHVH�HYHQWV�DUH�WKH�NH\�SUHGLFWRUV�RI�ERWK�FKDQJH�

DQG�EXVLQHVV�IDLOXUH��0DUNHW�/RFDWLRQ�VFRUHV�HDFK�WRZQ�DQG�EXVLQHVV�VHFWRU�WR�

UHIOHFW�WKH�OLNHO\�FKDQFH�RI�IDLOXUH�DQG�XVHV�WKLV�VFRUH�WR�SULRULWLVH�FDOO�OLVWV�IRU�WKH�

WHOHSKRQH�DQG�ILHOG�UHVHDUFKHUV��

�



6WHYH�&RRN��PDQDJLQJ�GLUHFWRU�RI�0DUNHW�/RFDWLRQ��FRPPHQWV��q,�KDYH�EHHQ�LQ�WKH�

LQGXVWU\�IRU����\HDUV��GXULQJ�ZKLFK�,�KDYH�QHYHU�FRPH�DFURVV�VXFK�D�VLPSOH�EXW�

LQWHOOLJHQW�DSSURDFK�WR�PDLQWDLQLQJ�D�XQLYHUVH�GDWDVHW��0RVW�GDWDEDVHV�DUH�XSGDWHG�LQ�

URWDWLRQ�ZKLOH�RXU�SURFHVV�UHIOHFWV�WKH�UHDO�FKDQJHV�LQ�WKH�8.�HFRQRP\�DQG�DOORZV�XV�

WR�SUHVHQW�WKLV�WR�WKH�PDUNHW�LQ�D�PXFK�PRUH�HIILFLHQW�DQG�WLPHO\�IDVKLRQ��:H�QRZ�

KDYH�WKH�E�E�HTXLYDOHQW�RI�7KH�(OHFWRUDO�5ROO��ZKLFK�ZLOO�LQ�WLPH�EHFRPH�HPEHGGHG�LQ�

D�ZLGH�YDULHW\�RI�EXVLQHVV�DSSOLFDWLRQV��

�

q:H�KDYH�IRXQG�WKDW�RYHU�D�ILYH�\HDU�SHULRG��DSSUR[LPDWHO\���������EXVLQHVVHV�VHH�QR�

SULPDU\�FKDQJHV�DQG�WKHUHIRUH�QHHG�WR�EH�FRQWDFWHG�DW�OHVV�UHJXODU�LQWHUYDOV�WKDQ�

EXVLQHVVHV�LQ�D�KLJKHU�ULVN�VHFWRU��7R�LQFUHDVH�WKH�DFFXUDF\�RI�RXU�GDWD�IXUWKHU��ZH�

DOVR�LQFHQWLYLVH�RXU�WHOH�UHVHDUFKHUV�IRU�VSRWWLQJ�RXW�RI�GDWH�GDWD�WKDW�KDYH�EHHQ�

SODFHG�LQWR�WKHLU�FDOO�OLVWV��7KLV�VPDUWHU�ZD\�RI�ZRUNLQJ�HQVXUHV�GDWD�DFFXUDF\�r�

�

&RRN�DGGV��q,W�KDV�EHHQ�LQWHUHVWLQJ�WR�VHH�([SHULDQ�LQWURGXFH�WKH�FRQFHSW�RI�FUHGLW�

ULVN�VFRULQJ�WR�WKH�PDUNHWLQJ�LQGXVWU\�LQ�UHFHQW�PRQWKV��RXU�GDWDEDVH�KDV�LQ�IDFW�EHHQ�

EXLOW�RQ�WKLV�SUHPLVH�IRU�WKH�ODVW����\HDUV�DQG�RIIHUV�D�VLPLODU�RSSRUWXQLW\�q�

�

3DWULFN�%UDGVKDZ��SDUW�RZQHU�RI�0DUNHW�/RFDWLRQ�ZKR�MRLQHG�WKH�FRPSDQ\�UHFHQWO\�

IURP�7KRPVRQ�'LUHFWRULHV��FRPPHQWV��q,W�LV�QR�ZRQGHU�WKDW�ZH�KDYH�GHOLYHUHG�D�

ODUJHU�DQG�PRUH�DFFXUDWH�EXVLQHVV�XQLYHUVH�DV�RWKHU�SURYLGHUV�DUH�PDLQO\�GHSHQGHQW�

RQ�WKH�2SHUDWRU�6HUYLFHV�,QIRUPDWLRQ�6\VWHP��26,6��DV�D�WULJJHU�IRU�XSGDWLQJ��:H�ILQG�

PRUH�QHZ�EXVLQHVVHV�DQG�FRQWDFW�WKHP�RQ�D�PRUH�UHJXODU�EDVLVr��

�

7KH�ODXQFK�RI�WKH�GDWDEDVH�IROORZV�0DUNHW�/RFDWLRQpV�FKDQJH�LQ�RZQHUVKLS�ZKLFK�

UHVXOWHG�LQ�3DXO�6SLQNV�IURP�'DWD�5HVRXUFH�&RUSRUDWLRQ�WDNLQJ�D�����VKDUH��DORQJ�

ZLWK�%UDGVKDZ�DQG�&RRN�ZKR�RZQ�����HDFK��

�

7KH�LQWHOOHFWXDO�SURSHUW\�ULJKWV�WR�WKH�GDWDEDVH�DUH�RZQHG�E\�0DUNHW�/RFDWLRQ�/WG���
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