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0DUNHW�/RFDWLRQ�WRGD\�ODXQFKHV�5LVN�/RFDWRU��LWV�ULVN�DVVHVVPHQW�WRRO�WR�KHOS�

PDUNHWHUV�LQFUHDVH�WKH�HIIHFWLYHQHVV�RI�WKHLU�E�E�PDUNHWLQJ�FRPPXQLFDWLRQV�E\�

WDUJHWLQJ�RQO\�WKRVH�FRPSDQLHV�WKDW�DUH�ILQDQFLDOO\�VHFXUH���

�

7KURXJK�5LVN�/RFDWRU��PDUNHWHUV�KDYH�DFFHVV�WR�UHFRUGV�IRU�����PLOOLRQ�8.�

EXVLQHVVHV�WKDW�KDYH�EHHQ�UDQNHG�DW�GLIIHUHQW�OHYHOV��IURP�5HGZRRG��ORZ�ULVN��WR�

%DPERR��KLJK�ULVN�SRWHQWLDO���7KLV�KHOSV�WKHP�WR�XQGHUVWDQG�FRPSDQLHVp�VROYHQF\��

ZKHWKHU�RU�QRW�WKH\�DUH�OLNHO\�WR�EH�DEOH�WR�SD\�WKHLU�ELOOV��DQG�VR�GHFUHDVH�PDUNHWLQJ�

ZDVWDJH�DQG�LQFUHDVH�UHWXUQ�RQ�LQYHVWPHQW���

�

0DUNHW�/RFDWLRQ�KDV�PRGHOOHG����\HDUV�RI�ILQDQFLDO�GDWD�WR�LGHQWLI\�SDWWHUQV�DQG�

WUHQGV�LQ�FRPSDQ\�SHUIRUPDQFH�LQ�DUHDV�LQFOXGLQJ�EXVLQHVV�W\SH��DFWLYLW\��VL]H�DQG�

JHRJUDSKLF�ORFDWLRQ��7KH�UDQNLQJV�DOVR�WDNH�LQWR�DFFRXQW�DGYHUVH�LQGLFDWRUV��VXFK�DV�

&&-V�DQG�FKDQJHV�LQ�SD\PHQW�WUHQGV��ZKLFK�0DUNHW�/RFDWLRQ�DOVR�XVHV�WR�GHWHUPLQH�

WKH�XSGDWLQJ�VHTXHQFH�IRU�LWV�GDWDEDVH���
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6WHYH�&RRN��PDQDJLQJ�GLUHFWRU�RI�0DUNHW�/RFDWLRQ��VD\V��q%XVLQHVVHVp�VXFFHVV�

GHSHQGV�RQ�WKH�ILQDQFLDO�VWDELOLW\�RI�LWV�FOLHQWV��VXSSOLHUV�DQG�SDUWQHUV��5LVN�/RFDWRU�LV�

DYDLODEOH�WR�DOO�PDUNHWHUV�FDUU\LQJ�RXW�E�E�PDUNHWLQJ�FDPSDLJQV�WR�LGHQWLI\�WKRVH�

FRPSDQLHV�WKDW�VKRXOG�HLWKHU�EH�DYRLGHG�RU�PLJKW�QHHG�GLIIHUHQW�FUHGLW�DQG�SD\PHQW�

WHUPV��$IWHU�DOO��ZK\�ZRXOG�WKH\�PDUNHW�WR�FRPSDQLHV�WKDW�ZRQpW�EH�DEOH�WR�SD\�WKHLU�

ELOO"�
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q)ROORZLQJ�WKH�ODXQFK�RI�RXU�E�E�GDWD�XQLYHUVH�WZR�PRQWKV�DJR��LW�LV�RQO\�QDWXUDO�WR�

LQWURGXFH�RXU�JUDGLQJ�FDSDELOLW\�WR�WKH�PDUNHW��,Q�IDFW��RXU�GDWDEDVH�KDV�EHHQ�EXLOW�RQ�



DQDO\VLQJ�ULVN�IRU�WKH�ODVW����\HDUV��:H�KDYH�WXUQHG�WKDW�LQIRUPDWLRQ�LQWR�DQ�HDV\�WR�

XVH�VHUYLFH�VR�WKDW�PDUNHWHUV�FDQ�WDNH�DGYDQWDJH�RI�IOH[LEOH��KLJKHU�TXDOLW\�GDWD�DV�

ZHOO�DV�LQIRUPDWLRQ�RQ�ILQDQFLDO�VWDELOLW\�r�
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0DUNHW�/RFDWLRQpV�5LVN�/RFDWRU�KDV�WKH�IROORZLQJ�UDQNLQJV��

o 5HGZRRG� 0LQLPDO�ULVN�SRWHQWLDO��WRS�FRUSRUDWHV��

o %LUFK� /RZ�ULVN�SRWHQWLDO�

o /LPH� $YHUDJH�ULVN�SRWHQWLDO�

o %DPERR� +LJKHU�ULVN�SRWHQWLDO�
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7KH�UDWLRQDOH�EHKLQG�WKLV�LV�WKDW�WKH�V\VWHP�LV�EDVHG�RQ�WKH�ORQJHYLW\�RI�FRPSDQLHV��

WKHLU�VWXUGLQHVV�DQG�DELOLW\�WR�JURZ�DQG�PDWXUH��7KLV�LV�VLPLODU�WR�WUHHV��ZLWK�5HGZRRG�

DV�VWXUG\�ZLWK�D�SURYHQ�ORQJHYLW\��ZKHUHDV�%DPERR�LV�IOLPV\�DQG�FDQ�HDVLO\�EH�EURNHQ���
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)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�,ORQND�:DWHUGULQNHU�DW�(XORJ\��RQ����������

�����RU�LORQND#HXORJ\�FR�XN��
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